Requlatory Announcement|

Company Minmet PLC
TIDM MNT

Headline Disposal
Released 16:03 26-Jan-05

Minmet plc (*"MinMet")

MINMET SELLS 1,864,952 GOLDQUEST SHARES

MinMet announces that it has reduced its shareholding in the issued share capital of GoldQuest Mining Corp
from 58% to 52.2% of the outstanding common shares through a private sale of 1,864,952 common shares to a
group of 11 European investors.

For more information please contact:
Michael Nolan, CEO, Minmet plc

+ 3531661 3309

www.minmet.ie

Hugo de Salis

+ 44 207 242 4477

hugodesalis@sbmf.co.uk
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